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(b) OFFSET.—The amount authorized to be
appropriated for fiscal year 2022 by section
301 for operation and maintenance is hereby
decreased by $4,500,000, with the amount of
the reduction to be derived from Admin and
Servicewide Activities, Operations and Main-
tenance, Defense-Wide, for Defense Media
Activity, line 370 of the table in section 4301.

SA 4348. Mr. RUBIO submitted an
amendment intended to be proposed to
amendment SA 3867 submitted by Mr.
REED and intended to be proposed to
the bill H.R. 4350, to authorize appro-
priations for fiscal year 2022 for mili-
tary activities of the Department of
Defense, for military construction, and
for defense activities of the Depart-
ment of Energy, to prescribe military
personnel strengths for such fiscal
year, and for other purposes; which was
ordered to lie on the table; as follows:

At the end of subtitle G of title XII, add
the following:

SEC. 1283. FOREIGN INFLUENCE TRANSPARENCY.

(a) SHORT TITLE.—This section may be
cited as the ‘‘Foreign Influence Trans-
parency Act’.

(b) LIMITING EXEMPTION FROM FOREIGN
AGENT REGISTRATION REQUIREMENT FOR PER-
SONS ENGAGING IN ACTIVITIES IN FURTHER-
ANCE OF CERTAIN PURSUITS TO ACTIVITIES NOT
PROMOTING POLITICAL AGENDA OF FOREIGN
GOVERNMENTS.—

(1) IN GENERAL.—Section 3(e) of the For-
eign Agents Registration Act of 1938 (22
U.S.C. 613(e)) is inserting before the semi-
colon at the end the following: ¢, but only if
the activities do not promote the political
agenda of a government of a foreign coun-
try;”’.

(2) EFFECTIVE DATE.—The amendment
made by paragraph (1) shall apply with re-
spect to activities carried out on or after the
date of the enactment of this Act.

(c) DISCLOSURES OF FOREIGN GIFTS AND
AGREEMENTS.—

(1) IN GENERAL.—Section 117 of the Higher
Education Act of 1965 (20 U.S.C. 1011f) is
amended—

(A) in the section heading, by adding ‘‘AND
AGREEMENTS’’ at the end;

(B) in subsection (a), by striking ‘‘$250,000""
and inserting ‘“$50,000"’;

(C) in subsection (b)—

(i) in paragraph (1), in the first sentence,
by inserting before the period at the end the
following: *‘, including the content of each
such contract’’; and

(ii) in paragraph (2), by inserting before the
period the following: ¢, including the con-
tent of each such contract”;

(D) in subsection (e), by inserting ‘¢, in-
cluding the contents of any contracts,”” after
“‘reports’’;

(E) by redesignating subsections (e), (f),
(g2), and (h) as subsections (f), (g), (h), and (i),
respectively;

(F) by inserting after subsection (d) the
following:

*‘(e) CONFUCIUS INSTITUTE AGREEMENTS.—

‘(1) DEFINED TERM.—In this subsection, the
term ‘Confucius Institute’ means a cultural
institute directly or indirectly funded by the
Government of the People’s Republic of
China.

¢“(2) DISCLOSURE REQUIREMENT.—Any insti-
tution that has entered into an agreement
with a Confucius Institute shall immediately
make the full text of such agreement avail-
able—

‘“(A) on the publicly accessible website of
the institution;

“(B) to the Department of Education;

“(C) to the Committee on Health, Edu-
cation, Labor, and Pensions of the Senate;
and
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“(D) to the Committee on Education and
Labor of the House of Representatives.”’; and

(G) in subsection (i), as redesignated—

(i) in paragraph (2), by amending subpara-
graph (A) to read as follows:

‘“(A) a foreign government, including—

‘(1) any agency of a foreign government,
and any other unit of foreign governmental
authority, including any foreign national,
State, local, and municipal government;

‘(ii) any international or multinational or-
ganization whose membership is composed of
any unit of foreign government described in
clause (i); and

‘“(iii) any agent or representative of any
such unit or such organization, while acting
as such;”’; and

(ii) in paragraph (3), by inserting before the
semicolon at the end the following: *‘, or the
fair market value of an in-kind gift’’.

(2) EFFECT OF NONCOMPLIANCE WITH DISCLO-
SURE REQUIREMENT.—Any institution of high-
er education (as defined in section 101of the
Higher Education Act of 1965 (20 U.S.C. 1001))
that is not in compliance with the disclosure
requirements set forth in section 117 of such
Act (20 U.S.C. 1011f) shall be ineligible to en-
roll foreign students under the Student and
Exchange Visitor Program.

(3) EFFECTIVE DATE.—The amendments
made by paragraph (1) shall apply with re-
spect to gifts received or contracts or agree-
ments entered into, or other activities car-
ried out, on or after the date of the enact-
ment of this Act.

SA 4349. Mr. RUBIO submitted an
amendment intended to be proposed to
amendment SA 3867 submitted by Mr.
REED and intended to be proposed to
the bill H.R. 4350, to authorize appro-
priations for fiscal year 2022 for mili-
tary activities of the Department of
Defense, for military construction, and
for defense activities of the Depart-
ment of Energy, to prescribe military
personnel strengths for such fiscal
year, and for other purposes; which was
ordered to lie on the table; as follows:

Strike section 1012 and insert the fol-
lowing:
SEC.

1012. SUPPORT FOR A UNIFIED
COUNTERDRUG AND COUNTERTER-
RORISM CAMPAIGN IN COLOMBIA.

(a) MODIFICATION OF USE OF FUNDS TO SUP-
PORT A UNIFIED COUNTERDRUG AND COUNTER-
TERRORISM CAMPAIGN IN COLOMBIA.—Section
1021 of the Ronald W. Reagan National De-
fense Authorization Act for fiscal Year 2005
(Public Law 108-375; 118 Stat. 2042), as most
recently amended by section 1021 of the Na-
tional Defense Authorization Act for Fiscal
Year 2020 (Public Law 116-92; 133 Stat. 1577),
is further amended—

(1) in subsection (a)—

(A) in paragraph (1), by striking ‘2022’ and
inserting ‘‘2026°’; and

(B) by adding at the end the following new
paragraph:

‘“(4) The Secretary of Defense shall use the
authority to provide assistance for a cam-
paign under this subsection to achieve the
following purposes:

““(A) Helping the Government of Colombia
advance into the coca-growing regions of
southern Colombia, which are dominated by
paramilitary groups.

‘(B) Upgrading the capability of Colombia
to aggressively interdict cocaine and cocaine
traffickers through the provision of radar,
aircraft and airfield upgrades, and improved
anti-narcotics intelligence gathering.

‘“(C) Increasing coca crop eradication.

‘(D) Providing economic alternatives for
Colombian farmers who grow coca and poppy
plants.
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‘“(BE) Increasing protection of human
rights, expanding the rule of law, and pro-
moting the peace process.”;

(2) in subsection (c), in the matter pre-
ceding paragraph (1), by striking ‘2022’ and
inserting ‘‘2026°’; and

(3) by adding at the end the following new
subsection:

“(h) AUTHORIZATION OF APPROPRIATIONS.—
There 1is authorized to be appropriated
$461,400,000 for each of fiscal years 2022
through 2026 to support the campaign de-
scribed in subsection (a).”.

(b) REPORT REQUIRED.—

(1) IN GENERAL.—Not later than 60 days
after the date of the enactment of this Act,
the President shall submit to the appro-
priate congressional committees a report on
the policy and strategy of the United States,
as of the date on which the report is sub-
mitted, regarding United States counter-
narcotics assistance for Colombia.

(2) ELEMENTS.—The report required by
paragraph (1) shall address the following:

(A) The key objectives of the strategy de-
scribed in paragraph (1) and a detailed de-
scription of benchmarks by which to meas-
ure progress toward those objectives.

(B) The actions required of the United
States to support and achieve the objectives
described in subparagraph (A) and a schedule
and cost estimates for implementing such
actions.

(C) The role of the United States in the ef-
forts of the Government of Colombia to deal
with illegal drug production in Colombia.

(D) The role of the United States in the ef-
forts of the Government of Colombia to deal
with the insurgency and covered organiza-
tions in Colombia.

(E) How the strategy described in para-
graph (1) relates to and affects the strategy
of the United States in countries neigh-
boring Colombia.

(F) How the strategy described in para-
graph (1) relates to and affects the strategy
of the United States for fulfilling global
counternarcotics goals.

(G) A strategy and schedule for providing
material, technical, and logistical support to
Colombia and neighboring countries in order
to—

(i) defend the rule of law; and

(ii) more effectively impede the cultiva-
tion, production, transit, and sale of illicit
narcotics.

(H) A schedule for making forward oper-
ating locations in Colombia fully oper-
ational, including—

(i) cost estimates;

(ii) a description of the potential capabili-
ties for each proposed location; and

(iii) an explanation of how the design of
the forward operating locations fits into the
strategy described in paragraph (1).

(3) DEFINITIONS.—In this subsection:

(A) APPROPRIATE CONGRESSIONAL COMMIT-
TEES.—The term ‘‘appropriate congressional
committees’ means—

(i) the Committee on Foreign Relations
and the Committee on Appropriations of the
Senate; and

(ii) the Committee on Foreign Affairs and
the Committee on Appropriations of the
House of Representatives.

(B) COVERED ORGANIZATION.—The term
‘“‘covered organization’” has the meaning
given that term in section 1021(a) of the Ron-
ald W. Reagan National Defense Authoriza-
tion Act for fiscal Year 2005 (Public Law 108-
375; 118 Stat. 2042), as most recently amended
by section 1021 of the National Defense Au-
thorization Act for Fiscal Year 2020 (Public
Law 116-92; 133 Stat. 1577).

SA 4350. Mr. RUBIO submitted an
amendment intended to be proposed to
amendment SA 3867 submitted by Mr.
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REED and intended to be proposed to
the bill H.R. 4350, to authorize appro-
priations for fiscal year 2022 for mili-
tary activities of the Department of
Defense, for military construction, and
for defense activities of the Depart-
ment of Energy, to prescribe military
personnel strengths for such fiscal
year, and for other purposes; which was
ordered to lie on the table; as follows:

At the appropriate place, insert the fol-
lowing:
SEC. . INVESTMENT OF THRIFT SAVINGS

FUND.

Section 8438 of title 5, United States Code,
is amended by adding at the end the fol-
lowing:

“(1)(1) In this subsection—

‘““(A) the term ‘PCAOB’ means the Public
Company Accounting Oversight Board; and

‘(B) the term ‘registered public accounting
firm’ has the meaning given the term in sec-
tion 2(a) of the Sarbanes-Oxley Act of 2002 (15
U.S.C. 7201(a)).

‘(2) Notwithstanding any other provision
of this section, no sums in the Thrift Savings
Fund may be invested in any security that is
listed on an exchange in a jurisdiction in
which the PCAOB is prevented from con-
ducting a complete inspection or investiga-
tion of a registered public accounting firm
under section 104 or 105 of the Sarbanes-
Oxley Act of 2002 (15 U.S.C. 7214, 7215), respec-
tively, because of a position taken by an au-
thority in that jurisdiction, as determined
by the PCAOB.

‘“(3) The Board shall consult with the Secu-
rities and Exchange Commission on a bien-
nial basis in order to ensure compliance with
paragraph (2).”.

SA 4351. Mr. RUBIO submitted an
amendment intended to be proposed to
amendment SA 3867 submitted by Mr.
REED and intended to be proposed to
the bill H.R. 4350, to authorize appro-
priations for fiscal year 2022 for mili-
tary activities of the Department of
Defense, for military construction, and
for defense activities of the Depart-
ment of Energy, to prescribe military
personnel strengths for such fiscal
year, and for other purposes; which was
ordered to lie on the table; as follows:

At the end of subtitle E of title XII, add
the following:

SEC. 1253. EXPANSION OF ENTITIES OF THE PEO-
PLE’S REPUBLIC OF CHINA SUBJECT
TO PRESIDENTIAL AUTHORITIES
UNDER THE INTERNATIONAL EMER-
GENCY ECONOMIC POWERS ACT.

Section 1237 of the Strom Thurmond Na-
tional Defense Authorization Act for Fiscal
Year 1999 (Public Law 105-261; 50 U.S.C. 1701
note) is amended—

(1) in subsection (a)(1), by striking ‘‘(other
than authorities relating to importation)’’;
and

(2) in subsection (b)(4)(B)—

(A) by striking clause (i) and inserting the
following new clause (i):

‘(i) is owned or controlled by, affiliated
with, or otherwise shares common purpose or
relevant characteristics with, the People’s
Liberation Army or a ministry of the gov-
ernment of the People’s Republic of China,
or that is owned or controlled by an entity
affiliated with or that otherwise shares com-
mon purpose or relevant characteristics with
the defense industrial base or surveillance
technology sector of the People’s Republic of
China; and’’; and

(B) in clause (ii) by inserting ‘‘research and
development,” after ‘‘services,”.
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SA 4352. Mr. RUBIO submitted an
amendment intended to be proposed to
amendment SA 3867 submitted by Mr.
REED and intended to be proposed to
the bill H.R. 4350, to authorize appro-
priations for fiscal year 2022 for mili-
tary activities of the Department of
Defense, for military construction, and
for defense activities of the Depart-
ment of Energy, to prescribe military
personnel strengths for such fiscal
year, and for other purposes; which was
ordered to lie on the table; as follows:

At the appropriate place, insert the fol-
lowing:

SEC. . INTEGRITY AND SECURITY OF FINAN-
CIAL MARKETS.

(a) SHORT TITLE.—This section may be
cited as the ‘‘American Financial Markets
Integrity and Security Act”.

(b) PROHIBITIONS RELATING TO CERTAIN
COMMUNIST CHINESE MILITARY COMPANIES.—

(1) DEFINITIONS.—In this subsection:

(A) COMMISSION.—The term ‘‘Commission”
means the Securities and Exchange Commis-
sion.

(B) CONTROL; INSURANCE COMPANY.—The
terms ‘‘control” and ‘‘insurance company’’
have the meanings given the terms in sec-
tion 2(a) of the Investment Company Act of
1940 (15 U.S.C. 80a-2(a)).

(C) COVERED ENTITY.—

(i) IN GENERAL.—The term ‘‘covered enti-
ty’'—

(I) means an entity on—

(aa) the list of Communist Chinese mili-
tary companies required by section 1237(b) of
the Strom Thurmond National Defense Au-
thorization Act for Fiscal Year 1999 (Public
Law 105-261; 50 U.S.C. 1701 note); or

(bb) the entity list maintained by the Bu-
reau of Industry and Security of the Depart-
ment of Commerce and set forth in Supple-
ment No. 4 to part 744 of title 15, Code of
Federal Regulations; and

(IT) includes a parent, subsidiary, or affil-
iate of, or an entity controlled by, an entity
described in subclause (I).

(ii) GRACE PERIOD.—For the purposes of
this section, and the amendments made by
this section, an entity shall be considered to
be a covered entity beginning on the date
that is 1 year after the date on which the en-
tity first qualifies under the applicable pro-
vision of clause (i).

(D) EXCHANGE; SECURITY.—The terms ‘‘ex-
change” and ‘‘security’ have the meanings
given those terms in section 3(a) of the Secu-
rities Exchange Act of 1934 (15 U.S.C. 78c(a)).

(2) PROHIBITIONS.—

(A) LISTING ON EXCHANGE.—Beginning on
the date that is 1 year after the date of en-
actment of this Act, the Commission shall
prohibit a covered entity from offering to
sell or selling on an exchange (or through
any other method that is within the jurisdic-
tion of the Commission to regulate, includ-
ing through the method of trading that is
commonly referred to as the ‘‘over-the-
counter” trading of securities) securities
issued by the covered entity, including pur-
suant to an exemption to section 5 of the Se-
curities Act of 1933 (15 U.S.C. T7e).

(B) INVESTMENTS; LIMITATION ON ACTIONS.—

(i) IN GENERAL.—The Investment Company
Act of 1940 (15 U.S.C. 80a-1 et seq.) is amend-
ed—

(I) in section 12(d) (156 U.S.C. 80a-12(d)), by
adding at the end the following:

‘“(4)(A) It shall be unlawful for any invest-
ment company, or any person that would be
an investment company but for the applica-
tion of paragraph (1) or (7) of section 3(c), to
invest in a covered entity.

‘“(B) In this paragraph, the term ‘covered
entity’ has the meaning given the term in
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subsection (b)(1)(C) of the American Finan-
cial Markets Integrity and Security Act.”’;
and

(IT) in section 13(c)(1)
13(c)()—

(aa) in subparagraph (A), by striking ‘‘or”’
at the end;

(bb) in subparagraph (B), by striking the
period at the end and inserting ‘‘or’’; and

(cc) by adding at the end the following:

‘(C) are covered entities, as that term is
defined in section 12(d)(4)(B).”.

(ii) EFFECTIVE DATE.—The amendments
made by clause (i) shall take effect on the
date that is 1 year after the date of enact-
ment of this Act.

(C) FEDERAL FUNDS.—

(i) IN GENERAL.—Except as provided in
clause (ii), on and after the date that is 180
days after the date of enactment of this Act,
no Federal funds may be used to enter into,
extend, or renew a contract or purchasing
agreement with a covered entity.

(ii) WAIVER.—The head of a Federal agency
may issue a national security waiver to the
prohibition in clause (i) for a period of not
more than 2 years with respect to a covered
entity if the agency head submits to Con-
gress a notification that includes—

(I) a written justification for the waiver;
and

(IT) a plan for a phase-out of the goods or
services provided by the covered entity.

(D) INVESTMENTS BY INSURANCE COMPA-
NIES.—

(i) IN GENERAL.—On and after the date of
enactment of this Act, an insurance com-
pany may not invest in a covered entity.

(ii) CERTIFICATION OF COMPLIANCE.—

(I) IN GENERAL.—Each insurance company
shall, on an annual basis, submit to the Sec-
retary of the Treasury a certification of
compliance with clause (i).

(II) RESPONSIBILITIES OF THE SECRETARY.—
The Secretary of the Treasury shall create a
form for the submission required under sub-
clause (I) in such a manner that minimizes
the reporting burden on an insurance com-
pany making the submission.

(iii) SHARING INFORMATION.—The Secretary
of the Treasury, acting through the Federal
Insurance Office, shall share the information
received under clause (ii) and coordinate
verification of compliance with State insur-
ance offices.

(3) QUALIFIED TRUSTS, ETC.—

(A) IN GENERAL.—Subsection (a) of section
401 of the Internal Revenue Code of 1986 is
amended by inserting after paragraph (38)
the following new paragraph:

‘“(39) PROHIBITED INVESTMENTS.—A trust
which is part of a plan shall not be treated as
a qualified trust under this subsection unless
the plan provides that no part of the plan’s
assets will be invested in any covered entity
(as defined in section 12(d)(6)(B) of the In-
vestment Company Act of 1940).”.

(B) IRAs.—Paragraph (3) of section 408(a)
of such Code is amended by striking ‘‘con-
tracts’” and inserting ‘‘contracts or in any
covered entity (as defined in section
12(d)(6)(B) of the Investment Company Act of
1940”.

(C) FIDUCIARY DUTY.—Section 404 of the
Employee Retirement Income Security Act
of 1974 (29 U.S.C. 1104) is amended by adding
at the end the following new subsection:

‘“(f) PROHIBITED INVESTMENTS.—No fidu-
ciary shall cause any assets of a plan to be
invested in any covered entity (as defined in
section 12(d)(6)(B) of the Investment Com-
pany Act of 1940 (15 U.S.C. 80a-12(d)(6)(B))).”.

(D) EFFECTIVE DATE.—

(i) IN GENERAL.—Except as provided in
clause (ii), the amendments made by this
paragraph shall apply to plan years begin-
ning after the date which is 180 days after
the date of the enactment of this Act.

(15 U.s.C. 80a-
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